NYSERDA Transportation Fuels Report

Highlights

March 26, 2014

as the prior week and down 15.9¢/gallon (4.1%) from the year-ago price.

The New York State average weekly retail diesel price was $4.437/gallon, down 2.0¢/gallon (0.5%) from the

prior week and up 6.0¢/gallon (1.4%) from the year-ago price.

East Coast ethanol inventories increased 5.2% in the past week but are down 21.5% from the prior year. As a

percentage of East Coast gasoline inventory, ethanol stocks were 8.3% as compared to 10.2% a year ago.

Retail Prices

In the past week, the New York State average weekly retail gasoline price equaled $3.772/gallon, the same price

Prices are from the “AAA Daily Fuel Gauge Report.” - ; - - -
Daily NYS Retail Gasoline and Diesel Prices
Regular Gasoline— As of March 26, 2014, the most (one year trend)
recent daily price available, the statewide average $5.00
regular gasoline price equaled $3.772/gallon.
Compared to the year earlier price of $3.918/gallon, $4.50
the statewide average has decreased $0.146/gallon W
(3.7%). S $4.00
The all-time high of $4.309/gallon occurred on July :."é W
9th, 2008. @ 53.50
Diesel— As of March 26, 2014, the most recent daily $3.00
price available, the statewide average diesel price Regular Gasoline Diesel
equaled $4.429/gallon. Compared to the year earlier $2.50
price of $4.365/gallon, the statewide average has S S T
increased $0.064/gallon (1.5%). RO O e A
The all-time high of $5.138/gallon occurred on June Source: AAA
18th, 2008.
Crude Oil Spot Prices Weekly NYS Retail Gasoline and Diesel
(see charts on page 3) $5.50 Prices (historic)
WTI—For the week ending March 21, 2014, WTI $5.00 \ | i —
crude oil spot prices averaged $99.77/bbl, an increase $4.50 J \ Regular Gasoline Diese
of $0.22/bbl (0.2%) from the prior week average of c $4.00 f’f\ \ WHJ
$99.55/bbl. WTI prices are now $6.72/bbl (7.2%) 2 e JA\ NN/ V VM,
above the year-ago weekly average of $93.05/bbl. L RSV “ /
“ $3.00 A
The all-time weekly average high of $142.52/bbl $2.50 \
occurred the week ending July 4th, 2008. ' \ ’,’
$2.00 v
Brent—For the week ending March 21, 2014, Brent $1.50 e
crude oil spot prices averaged $106.53/bbl, a decrease RER LD DD D OAD D xR ARV AN NP kD
of $1.48/bbl (1.4%) from the week-ago average of \50;9\’\&’OG'\@Q@’\&’Oé‘\,gg*’\&Oé‘\,ao;g‘\’\\3\’0&'\@(@’\\:\’Oé’\,bo@‘\‘\obo o
$108.01/bbl. Brent prices are now $0.80/bbl (0.7%)
below the year-ago weekly average of $107.33/bbl. Source: AAA

The all-time weekly average high of $141.07/bbl occurred the week ending July 4th, 2008.
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New York State Retail Regular Gasoline Weekly Average Prices (dollars per gallon)

% Change vs.

% Change vs.

METRO REGION 3/24/2014 3/17/2014 Prior Week Year Ago Last Year
Albany — Schenectady - Troy 3.706 3.709 -0.1% 3.844 -3.6%
Binghamton 3.762 3.760 0.0% 3.849 -2.3%
Buffalo - Niagara Falls 3.752 3.755 -0.1% 3.933 -4.6%
Nassau - Suffolk 3.782 3.781 0.0% 3.957 -4.4%
New York 3.826 3.821 0.1% 4.022 -4.9%
Rochester 3.742 3.745 -0.1% 3.899 -4.0%
Syracuse 3.752 3.759 -0.2% 3.810 -1.5%
Utica - Rome 3.791 3.789 0.1% 3.932 -3.6%
Statewide 3.772 3.772 0.0% 3.931 -4.1%
New York State Retail Diesel Weekly Average Prices (dollars per gallon)
Albany — Schenectady - Troy 4.419 4.428 -0.2% 4.279 3.3%
Binghamton 4.380 4.408 -0.6% 4.271 2.5%
Buffalo - Niagara Falls 4.377 4.388 -0.3% 4.308 1.6%
Nassau - Suffolk 4.435 4.464 -0.6% 4.394 0.9%
New York 4.528 4.550 -0.5% 4.537 -0.2%
Rochester 4.381 4.382 0.0% 4.311 1.6%
Syracuse 4.382 4.396 -0.3% 4.325 1.3%
Utica - Rome 4.387 4.404 -0.4% 4.289 2.3%
Statewide 4.437 4.457 -0.5% 4.377 1.4%
Source' AAA_Daily prices  Weekly averaging hy NYSERDA
Inventory, Production and Demand—Current and historic data is presented in the table below.
Weekly Inventories (million barrels)
% Change % Change
vs. Last % Change 5-Year vs. 5-Year
Fuel Type 3/21/2014 3/14/2014 Week Year Ago vs. Last Year  Average Avg
Mid-Atlantic PADD I-B Gasoline 31.6 30.4 3.7% 33.1 -4.6% 32.7 -3.4%
East Coast PADD | Gasoline 57.1 56.5 1.0% 58.9 -3.2% 58.6 -2.7%
East Coast PADD | Ethanol 4.7 4.5 5.2% 6.0 -21.5% n/a n/a
US Total Gasoline 217.2 222.3 -2.3% 221.2 -1.8% 220.7 -1.6%
Mid-Atlantic PADD I-B Highway Diesel
(0-15 ppm) 9.4 9.2 2.4% 10.9 -13.4% 9.6 -1.8%
US Crude Oil 382.5 375.9 1.8% 385.9 -0.9% 360.0 6.2%
Weekly Gasoline Production and Demand (million barrels per day)
East Coast P??OZJCE?;ShEd Gasoline 2.8 2.9 -3.9% 3.0 -5.2% 2.6 8.7%
US T otal Finished Gasoline Production 9.0 9.2 -2.5% 8.9 1.6% 8.8 2.1%
Total US Gasoline Demand 9.0 8.5 5.8% 8.4 7.2% 8.9 1.4%

ppm = parts per million sulfur content

Middle Atlantic is DE, DC, MD, NJ, NY, and PA

Source: US DOE/EIA




Spot Prices—The table and charts below show the spot market prices for regular gasoline, ultra-low sulfur diesel (ULSD), West

Texas Intermediate (WT]I) crude, and Brent crude oil.

Weekly Spot NY Harbor Gasoline
and Diesel Prices (one year)
Spot Prices, Weekly Average $3.50
Year %
Fuel 3/21/2014 Ago Change : $3.00 1
Regular Gasoline ($/gal) 2.722 2.875 | -5.3% =
' = $2.50
Diesel ($/gal) 2.928 2.988 -2.0% i.?
WTI ($/bbl) 99.77 93.05 7.2% $2.00
Brent ($/bbl) 106.53 107.33 -0.7% —s— Regular Gasoling === Diesel
Note: Gasoline and diesel prices are for New York Harbor >1.50 o m o mom ou ow
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For more information please contact Matthew Milford at (518) 862-1090 ext. 3416, e-mail mhm@nyserda.ny.gov.
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