Multifamily Affordable Housing Incentive

Eligibility Criteria

NEW

NYSERDA

Nonresidential projects looking to add the Multifamily Affordable Housing Incentive
Adder must provide proof at time of application submission that the site is located at an
affordable housing property using one of the following documents.

Eligibility Proxy

Details

Documentation Required

A.US HUD, USDA-RD, and
other Federally Regulated
LMI Housing

Properties that receive subsidies from HUD or
USDA-RD based on household income may be
defined as LMI, based on household income
criteria detailed in the contract or award,
including regulatory control or structures such
as:

*Project-based Section 8
eSections 202, 236, 811
*Public Housing Authorities

Copy of the HUD contract or
contract award notice

B. NYS HCR-Regulated
Affordable Housing

Properties with subsidized mortgages or
contracts that place them under the regulatory
control of HCR may be defined as LMI, based
on household income criteria detailed in the
HCR contract or award

Copy of HCR contract or
contract award notice

C. Low Income Housing Tax
Credits

Properties that receive tax credits may be
defined as LMI based on household income
criteria detailed in the tax credit award notice

Copy of tax credit award
notice from HCR or HPD.

D. NYCHPD-Regulated LMI
Housing (or similar local
housing agencies)

Properties with loans, mortgages, or deeds of
purchase (HDFC incorporation) from NYCHPD
or similar local housing agencies may be
defined as LMI, based on household income
criteria detailed in the award documentation

Documentation of current
mortgage, loan closing, HDFC
incorporation, or deeds

E. SONYMA Mortgage
Insurance

Properties subsidized for low- to moderate-
income multi-family residents with SONYMA
subsidized financing through the HFA

Copy of loan closing/mortgage
insurance award documents

F. Participation in NYS HFA’s
80/20 Program or similar
HFA-regulated offerings

Properties that have been accepted into the
HFA’s 80/20 Program, or similar HFA-regulated
offering, may be defined as LMI based on
household income criteria detailed in the
contract or award.

Copy of the award letter or
HFA contract documents.

G. Participation in NYC
HDC’s 80/20 or Mixed
Income Programs or similar
HDC-regulated offerings

Properties that have been accepted into the
NYC HDC’s 80/20 or Mixed Income Program, or
similar HDC-regulated offering, may be defined
as LMl based on household income criteria
detailed in the contract or award.

Copy of the award letter or
HDC contract documents.
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