NYSERDA Transportation Fuels Report June 10, 2020

Highlights

e Mid-Atlantic ultra-low sulfur (ULS) distillate inventories increased 2.1 million barrels (6.7%) since last week to
33.9 million barrels. Inventories are 69.9% above the year-ago level and 57.3% above the 5-year average.

e The weekly average New York State regular gasoline retail price increased 0.008/gallon (0.4%) since last week to
$2.191/gallon and the price is currently $0.720/gallon (24.7%) below the year-ago price of $2.911/gallon.

o The weekly average U.S. WTI crude oil spot price increased $3.13/barrel (9.2%) since last week to $37.32/barrel.
Current prices are $15.65/barrel (29.5%) below the year-ago weekly average of $52.97/barrel.

Retail Prices

Prices are from the "AAA Daily Fuel Gauge Report. Daily NYS Retail Gasoline and Diesel Prices
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New York State Retail Regular Gasoline Weekly Average Prices (dollars per gallon)

% Change vs.

% Change vs.

METRO REGION 6/8/2020 6/1/2020 Prior Week Year Ago Last Year
Albany — Schenectady - Troy 2.157 2.144 0.6% 2.767 -22.0%
Binghamton 2.160 2.163 -0.1% 2.824 -23.5%
Buffalo - Niagara Falls 2.199 2.203 -0.2% 2.875 -23.5%
Nassau - Suffolk 2.120 2.106 0.7% 2.935 -27.8%
New York City 2.280 2.271 0.4% 3.018 -24.5%
Rochester 2.203 2.199 0.2% 2.854 -22.8%
Syracuse 2.098 2.090 0.4% 2.824 -25.7%
Utica - Rome 2.199 2.182 0.8% 2.862 -23.2%
Statewide 2.191 2.183 0.4% 2911 -24.7%
New York State Retail Diesel Weekly Average Prices (dollars per gallon)
Albany — Schenectady - Troy 2.708 2.707 0.0% 3.127 -13.4%
Binghamton 2.768 2.762 0.2% 3.247 -14.8%
Buffalo - Niagara Falls 2.821 2.831 -0.4% 3.177 -11.2%
Nassau - Suffolk 2.817 2.813 0.1% 3.261 -13.6%
New York City 3.095 3.098 -0.1% 3.490 -11.3%
Rochester 2.858 2.858 0.0% 3.158 -9.5%
Syracuse 2.778 2.770 0.3% 3.159 -12.1%
Utica - Rome 2.810 2.815 -0.2% 3.142 -10.6%
Statewide 2.832 2.831 0.0% 3.256 -13.0%
Source: AAA, Daily prices. Weeklyaveraging by NYSERDA
Inventory, Production and Demand—Currentandhistoric data is presented in the table below.
Weekly Inventories (million barrels)
% Change % Change
vs. Last % Change 5-Year vs. 5-Year
Fuel Type 6/5/2020 5/29/2020 Week Year Ago vs. Last Year Average Avg
Mid-Atlantic PADD I-B Gasoline 39.7 39.7 0.0% 333 19.4% 33.1 20.0%
East Coast PADD I Gasoline 75.1 74.2 1.2% 63.5 18.2% 65.1 15.4%
East Coast PADD I Ethanol 7.3 7.8 -6.5% 7.2 0.6% 7.3 -0.1%
US Gasoline 258.7 257.8 0.3% 234.9 10.1% 233.8 10.6%
Mid-Atlantic ié??p;ﬁ)ms Pistillate | 55 318 6.7% 20.0 69.9% 21.6 57.3%
US Crude Oil 538.1 532.3 1.1% 485.5 10.8% 4743 13.4%
East Coast PADD 1 Jet Fuel 9.0 9.7 -7.6% 9.3 -3.4% 11.3 -20.4%
Weekly Gasoline and Jet Fuel Production and Demand (million barrels per day)
Fast Coast P‘?)?Odecthed Gasoline |5 50 248 4.4% 337 -23.2% 3.26 -20.5%
US Finished Gasoline Production 8.14 7.78 4.6% 10.28 -20.8% 10.14 -19.7%
US Gasoline Demand 7.90 7.55 4.6% 9.88 -20.0% 9.65 -18.1%
East Coast PADD 1 Jet Fuel Production 0.01 0.01 -12.5% 0.13 -94.7% 0.10 -93.1%
US Jet Fuel Production 0.62 0.51 22.3% 1.91 -67.6% 1.79 -65.5%

ppm = parts per million sulfur content
Mid-Atlantic is DE, DC, MD, NJ, NY, and PA

Source: US DOE/EIA




Spot Prices—The table and charts below show the spotmarket prices forregular gasoline, ultra-low sulfur diesel (ULSD), West
Texas Intermediate (WTT) crude, Brentcrude oil, and the monthly wholesale price for New York Statejet fuel.

Spot Prices, Weekly Average
Fuel 6/5/2020  Year Ago % Change
Regular Gasoline ($/gal) 1.039 1.646 -36.9%
Diesel ($/gal) 1.026 1.803 -43.1%
WTI ($/bbl) 37.32 52.97 -29.5%
Brent ($/bbl) 38.37 63.15 -39.2%
Fuel Mar 2020  Year Ago % Change
Jet Fuel ($/gal) 143 | 2061 | -31.0%

Note: Gasoline and diesel prices are for New York Harbor. Jet Fuel is the
wholesale price by refiners for New York State and provided on a
monthly basis with a 3 month delay.

Weekly Spot NY Harbor Gasoline
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Mid-Atlantic Gasoline Inventories

45
w 35 4
2
£ 30
E )5
20
15 T T T T T T T T T T T
c ) i = = c = [=Te] Q + = o
fEe23283I=286 %834
Source:EIAl =020 w=me=)(10 5 yr Average
Brent Crude Oil Spot Price
$80
$70
$60
T $50 - )
8 40 \
& $30
520 W
$10
50 T T T T T T T T T T T
c 0 P = > ) = [=Ts} a + = o
T g3 28322806228
| ——2020 —e=2019 emmm5.yr Average
Source: EIA

Formore information please contact Matthew Milford at (518) 862-1090 ext. 3416, e-mail Matthew.Milford@nyserda.ny.gov.
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