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RESOLUTION

WHEREAS, pursuant to Section 485-b of the New York State Real Property Tax Law
(known as the Business Investment Exemption), a public school district may reduce the per centum
of the business investment exemption for eligible real property; and

WHEREAS, the Board of Education believes that it is in the best interest of the Chester
Union Free School District and its taxpayers to restrict the business investment exemption to the

maximum extent possible;

THEREFORE, BE IT RESOLVED, that the Board of Education of the Chester Union
Free School District hereby reduces the per centum of the business investment exemption
otherwise allowed by Section 485-b of the Real Property Tax Law to Zero (0); and

BE IT FURTHER RESOLVED, that this resolution shall take effect immediately, except
that any project in the course of construction and any exemptions existing prior to the approval of
this resolution will not be subject to the reduction of the exemption; and

BE IT FURTHER RESOLVED, that the District Clerk is directed to file a certified copy
of this resolution with the New York State Commissioner of Taxation and Finance, the Orange
County Executive, and the Supervisor and Assessor of the town in which the School District is

located.

Dated: February 28, 2024

—

Lindsay lannuzzi, District Clerk
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