NYSERDA Transportation Fuels Report February 10, 2016

Highlights

o The weekly average New York State regular gasoline price decreased for the twelfth week in a row to
$2.042/gallon, and is now $0.369/gallon (15.3%) below last year’s weekly average price of $2.411/gallon.

o Mid-Atlantic gasoline stocks increased for the seventh week in a row, increasing by 7.9 million barrels (28.2%)
since mid-December. Mid-Atlantic gasoline stocks are now 6.7% above the 5-year average.

o  Weekly U.S. crude oil inventories decreased by 0.7 million barrels to 502.0 million barrels, a decrease of 0.1%
from last week’s level of 502.7 million barrels. U.S. crude oil inventories are now 84.1 million barrels (20.1%)
above last year’s level of 417.9 million barrels.

Retail Prices

Daily NYS Retail Gasoline and Diesel Prices

Prices are from the “AAA Daily Fuel Gauge Report.”
(one year trend)
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crude oil spot prices averaged $32.18/bbl, an increase
of $0.43/bbl (1.4%) from the week-ago average of $31.75/bbl. Brent prices are now $22.44/bbl (41.1%) below the year-ago weekly
average of $54.62/bbl.

The all-time weekly average high of $141.07/bbl occurred the week ending July 4th, 2008.
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New York State Retail Regular Gasoline Weekly Average Prices (dollars per gallon)

% Change vs.

% Change vs.

METRO REGION 2/8/2016 2/1/2016 Prior Week Year Ago Last Year
Albany — Schenectady - Troy 1.987 2.026 -1.9% 2.382 -16.6%
Binghamton 2.010 2.050 -2.0% 2.344 -14.2%
Buffalo - Niagara Falls 2.022 2.064 -2.1% 2.479 -18.5%
Nassau - Suffolk 2.035 2.073 -1.8% 2.383 -14.6%
New York 2.132 2.172 -1.8% 2.458 -13.3%
Rochester 1.995 2.026 -1.5% 2.465 -19.0%
Syracuse 1.908 1.931 -1.2% 2.270 -16.0%
Utica - Rome 2.075 2.120 -2.1% 2.378 -12.7%
Statewide 2.042 2.078 -1.8% 2411 -15.3%
New York State Retail Diesel Weekly Average Prices (dollars per gallon)
Albany — Schenectady - Troy 2.340 2.372 -1.3% 3.154 -25.8%
Binghamton 2.327 2.346 -0.8% 3.163 -26.4%
Buffalo - Niagara Falls 2.349 2.405 -2.3% 3.274 -28.3%
Nassau - Suffolk 2.363 2.397 -1.4% 3.176 -25.6%
New York 2.698 2.734 -1.3% 3.472 -22.3%
Rochester 2.270 2.306 -1.6% 3.257 -30.3%
Syracuse 2.233 2.266 -1.4% 3.222 -30.7%
Utica - Rome 2.211 2.249 -1.7% 3.213 -31.2%
Statewide 2.399 2434 -1.4% 3.259 -26.4%
Source: AAA, Daily prices. Weekly averaging by NYSERDA
Inventory, Production and Demand—Current and historic data is presented in the table below.
Weekly Inventories (million barrels)
% Change % Change
vs. Last % Change 5-Year vs. 5-Year
Fuel Type 2/5/2016 1/29/2016 Week Year Ago \s. Last Year  Awerage Avg
Mid-Atlantic PADD I-B Gasoline 36.0 35.7 0.9% 38.3 -5.9% 33.8 6.7%
East Coast PADD | Gasoline 68.8 67.7 1.6% 69.4 -0.9% 63.6 8.1%
East Coast PADD | Ethanol 8.1 7.7 4.7% 7.7 4.5% 71 14.7%
US Total Gasoline 255.7 254.4 0.5% 2426 5.4% 236.5 8.1%
Mid-Atlantic PADD 1B ULS 31.9 308 3.3% 153 108.4% 11.6 174.4%
Distillate (0-15 ppm)
US Crude Oil 502.0 502.7 -0.1% 417.9 20.1% 367.1 36.8%
Weekly Gasoline Production and Demand (million barrels per day)
East Coast PADD | Finished Gasoline
Production 3.0 2.7 10.4% 2.8 6.4% 2.8 9.3%
US Total Finished Gasoline
Production 9.6 8.6 10.5% 8.7 9.7% 8.8 8.1%
Total US Gasoline Demand 9.1 8.3 9.4% 8.3 10.1% 8.3 9.7%

ppm = parts per million sulfur content

Middle Atlantic is DE, DC, MD, NJ, NY, and PA

Source: US DOE/EIA




Spot Prices—The table and charts below show the spot market prices for regular gasoline, ultra-low sulfur diesel (ULSD), West

Texas Intermediate (WTI) crude, and Brent crude oil.

Spot Prices, Weekly Average
Fuel 2/5/2016  Year Ago % Change
Regular Gasoline ($/gal) 1.058 1.531 -30.9%
Diesel ($/gal) 1.048 1.818 -42.4%
WTI ($/bbl) 31.26 50.58 | -38.2%
Brent ($/bbl) 32.18 5462 | -41.1%

Note: Gasoline and diesel prices are for New York Harbor

Weekly Spot NY Harbor Gasoline
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$2.50
$2.00 -
5§ 150
™
2£$1.00
v
$0.50
$0.00 +—————
N 1 N N 1 W W W N N N 8 W
27T TIZ2LLTTTTT
252532558583 ¢
Source: EIA | =s==Regular Gasoline g Dijesel |

Mid-Atlantic ULSD Inventories Mid-Atlantic Gasoline Inventories
40 40
30 :Q 35
20
£ £ 25
10 20
0 T T T T T T T T T T T 15 T L L L L L T L L T L
c fw] et = = = = [=1s] o - -3 (8] o o e = - = E [=Ts] (=] - -2 (8]
E3E28522383 ;% §2555832223838 83
Source: FIA L_=#=2016 ==8=)(015 emmmm5.yr Average Source:El A| e )016 et 2015 e 5-yr Average
Brent Crude Oil Spot Price WTI Crude Oil Spot Price
$160 $160
$140 $140 A\
_s120 PV 120 \‘—\A
[} - \ ]
£ $100 - = Vv
£ > VA/’ W\ £ $100 17 \
2 $80 2 $80
$60 $60 -
$40 ; $40 T"": ; "l-i"'"""";i.
SZO T T T T T T T T T T T SZO T T T T T T T T T T T T
§855§35235533 5555552555 3¢%
| ——2016 —=—2015 e=m2008 | | ——2016 —=—2015 2008 |
Source: EIA Source: EIA

For more information please contact Matthew Milford at (518) 862-1090 ext. 3416, e-mail Matthew.Milford@nyserda.ny.gov.
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